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INDEPENDENTLY OBTAINED ERRORS AND OMISSIONS INSURANCE 
CERTIFICATE OF COVERAGE

  Required by Section 54-2013(6), Idaho Code for all Independently obtained policies of insurance. 
  To be completed by an authorized agent or employee of the insurance carrier.

 
 LICENSEE NAME: (If Applicable)   ________________________________________________________________________________  

 NAME OF REAL ESTATE FIRM LICENSED WITH: ___________________________________________________________________

 LICENSE NUMBER:  __________________________________________________________________________________________

 LICENSE EXPIRATION DATE:  __________________________________________________________________________________

 BUSINESS ADDRESS:  ________________________________________________________________________________________

 POLICY NUMBER: ____________________________________________________________________________________________

 POLICY DATES:    Effective  _______________________________________   Expiration ___________________________________

 INSURANCE AGENT: _________________________________________________________  PHONE # _______________________ 
                                                                    
 ADDRESS: __________________________________________________________________________________________________

 INSURANCE COMPANY:  ______________________________________________________  PHONE # _______________________

 ADDRESS: __________________________________________________________________________________________________

 SPECIFY WHETHER FIRM OR INDIVIDUAL POLICY: ________________________________________________________________

 Coverage Limits: $________________________  Per Occurrence        $____________________________  Aggregate

I hereby certify that the above information is correct, and that the licensee named is covered for all 
activities licensed under Chapter 20, Title  54, Idaho Code, and that the above-referenced policy meets 
the standards and coverage requirements of Section 54-2013, Idaho Code, and IDAPA 33.0101.119.  

I specifically certify that the Insurance Company named above currently maintains A.M. Best Company 
ratings of B+ or better, and Class VI or higher, as required by IDAPA 33.0101.119.03.

It is understood and agreed that the Insurance Company will not modify, terminate, cancel, lapse, fail or 
refuse to renew the insurance policy without first providing the Commission and the insured with thirty 
(30) days written notice.

 SIGNATURE:    _____________________________________________________    TITLE:  ________________________________
       Insurance Representative
                            DATE:  _________________________________

Falsification of this Certificate by an insurance representative is punishable under section 41-1321, 
Idaho Code.  A real estate licensee who knowingly submits a false Certificate is subject to discipline, 
including but not limited to suspension or revocation of his license.  IDAPA 33.1010.122.

INDIVIDUAL POLICIES:  All certifications under this rule shall be executed on behalf of each licensee by separate 
certification form.  

FIRM POLICIES: Group or scheduled listing of multiple licensees is acceptable with an attached list of licensees 
and license numbers signed by the insurance representative.



119. INDEPENDENTLY OBTAINED ERRORS AND OMISSIONS INSURANCE.
Licensees may obtain Errors and Omissions insurance independently of the Group Policy avail-

able through the Commission, subject, however, to the terms and conditions set forth in these rules.
01. “Independently Obtained” Insurance Defined. The term “independently obtained” insurance 

shall mean a policy of Errors and Omissions insurance issued to each individual licensee or issued to 
the firm with which the licensee is affiliated and which shall provide, at a minimum, all of the fol-
lowing terms and conditions:

 a. Covers all activities contemplated under Chapter 20, Title 54, Idaho Code, under such 
terms and conditions as are customary in the insurance industry for policies of Errors and Omissions 
insurance, which are otherwise permissible under Idaho law and the rules of the Idaho Department 
of Insurance, and which are contained in a policy of Errors and Omissions insurance which has been 
approved by the Idaho Department of Insurance;

 b. If an “individual” policy specifies not less than one hundred thousand dollars ($100,000) 
limit liability coverage for each occurrence, not including costs of investigation and defense;

 c. If a “firm” policy specifies not less than five hundred thousand dollars ($500,000) limit li-
ability coverage for each occurrence, not including costs of investigation and defense;

 d. If an “individual” policy, an annual aggregate limit of not less than three hundred thousand 
dollars ($300,000), not including costs of investigation and defense;

 e. If a “firm” policy, an annual aggregate limit of not less than one million dollars 
($1,000,000), not including costs of investigation and defense;

 f. If an “individual” policy, the minimum coverage limits specified in Subsection 119.01 shall 
be available to each licensee;

 g. If a “firm” policy, the minimum coverage limits specified in Subsection 119.01 shall apply 
to the firm; 

 h. An extended reporting period per insured of at least ninety (90) days following termination 
of the policy period;

 i. No policy of Errors and Omissions insurance shall be deemed “independently obtained” for 
purposes of this rule unless the insurance company specifically agrees in writing that it will not ter-
minate, cancel, lapse, fail or refuse to renew or modify such policy without the company first provid-
ing the Commission and the licensee with thirty (30) days’ written notice;

 j. Contains a period equal to each licensee’s two (2) year license renewal date or the prorated 
equivalent and which provided for continuous coverage during said policy period, or, if an annually 
renewable policy, a statement of the policy period and, in either case, the agreement of the
 insurance carrier that it will not modify, terminate, cancel, lapse or not renew the policy without first 
providing the Commission and licensee thirty (30) days written notice; and 

 k. Prior acts coverage shall be offered to licensees with continuous past coverage. 
02. Approval By Department of Insurance. For the purposes of these rules and the fulfillment of 

the licensees’ obligations under Idaho Real Estate License Law, approval by the Idaho Department 
of Insurance of a policy of independently obtained Errors and Omissions insurance covering the 
licensee shall create a presumption that the terms and conditions of said policy meet the standards 
and practices in the insurance industry with respect to such policies, and that said policy meets the 
requirements of the law and rules of the Idaho Department of Insurance with respect to such policies 
of insurance. Approval by the Department of Insurance, however, does not create any presumption of 
equivalency in coverage as required by Idaho Real Estate License Law and these rules.

03. Carrier Issuing Independent Policy. A carrier issuing an independent policy shall meet all of 
the requirements of a qualified carrier set forth in Subsections 118.01.a. through 118.01.c. and shall 
maintain an A.M. Best Company rating of B+ or better and an A.M. Best Financial Size Category of 
Class VI or higher.
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